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COMMUNIQUE FROM THE 9TH GHANA INTERNATIONAL TRADE AND FINANCE CONFERENCE (GITFIC)

Theme: The 2nd Global Debt Initiative and the Inaugural GITFIC–AfCFTA Tertiary Students’ Congress, Accra, Ghana.


1.0 Introduction 
The 9th Annual Ghana International Trade and Finance Conference (GITFIC) convened to examine the 2nd Global Debt Initiative alongside the inaugural AfCFTA Tertiary Students’ Congress. This conclave gathered policymakers, academics, students, and international stakeholders to address critical issues of debt within Africa and the Global South, focusing on sustainable development and the strategic role of tertiary education in facilitating intra-African trade within the AfCFTA.

The conference commenced with a prayer led by Mr. Peter Karbo from the Central University of Ghana, followed by protocol acknowledgments from Mr. Selasi Koffi Ackom, CEO of GITFIC. 

Keynote addresses were provided by:
- Madam Ann Pettifor – UK economist and leader of the Jubilee 2000 campaign.
- Dr. Zerihun Gudeta Alema – Chief Economist at the African Development Bank (AfDB), representing Ms. Eyerusalem FASIKA, Country Manager acting on behalf of the AfDB President.
- Mr. Zia Choudhury – representative of the UN Secretary-General.
- Professor Rosina Kyerematen – Dean of Student Affairs, University of Ghana.
- Various other significant figures from academia and industry sectors.

2.0 Key Objectives  
1. Promote the Global Debt Initiative as a comprehensive framework for facilitating debt relief and ensuring sustainability in Africa and the broader Global South.

2. Foster transparency, equity, and accountability in debt management practices.

3. Integrate GITFiC’s AfCFTA curricula within Africa’s tertiary educational institutions to adequately prepare youth for leadership roles in implementing the AfCFTA.

4. Encourage collaboration between public and private sectors, alongside fostering youth involvement in economic transformation initiatives.

5. Advocate for financing strategies that prioritize climate resilience and sustainable development aligned with the Sustainable Development Goals (SDGs).


3.0 Key Issues and Themes Discussed 

1. Global Debt and Economic Justice  
Madam Ann Pettifor emphasized her contributions to the Jubilee 2000 initiative, which successfully lobbied for over $130 billion in global debt forgiveness. She examined the alarming reality that Ghana’s debt service obligations now surpass its expenditures on critical sectors such as health, education, and infrastructure. Furthermore, it was highlighted that Africa has redirected approximately $26 billion in interest payments (2010-2024) to wealthier nations.

In this context, debt relief was posited as an issue of economic justice rather than mere charity, echoing sentiments from Mr. Zia Choudhury of the UN, who represented the UN Secretary General. 


4.0. Reforming the International Financial System

Dr. Zerihun Gudeta Alemu highlighted the urgent necessity for reforming the International Financial System to effectively respond to economic shocks. He underscored the potential of debt as an investment tool when governed with transparency and sustainability in mind. The African Development Bank (AfDB) is actively pursuing liquidity solutions and financial stability frameworks tailored for African economies.

The current architecture of global finance inadequately addresses the development requirements of the African continent. A restructured system should prioritize principles of fairness, accessibility, and resilience. Many African nations grapple with untenable debt levels; thus, reform initiatives must incorporate mechanisms for debt restructuring, relief, and equitable financing conditions that foster long-term economic stability.

There is a critical need for enhanced participation of African nations in decision-making processes within international financial institutions, ensuring representation reflects the continent's demographic and economic significance. Financial reform transcends mere technical adjustments; it serves as a conduit for empowerment, youth engagement, and sustainable development throughout Africa. 

Furthermore, African states must collaborate in solidarity while establishing strategic partnerships with global institutions to advocate for necessary systemic change. A more equitable financial system is vital for ensuring dignity and opportunity for future generations.


5.0. Debt Transparency and Sustainability

There is a call for the establishment of permanent institutional mechanisms to oversee and regulate debt sustainably. It is suggested that debt servicing should not exceed 10% of government expenditure, thereby allowing governments to allocate more resources towards investment and job creation. The balancing act of multilateral bonds must recognize the need for financial stability while advancing social justice.

The 9th annual meeting stressed that debt transparency is not merely a technical obligation; it is fundamental to establishing trust among debtor nations, creditors, and citizens. The prevalence of opaque debt arrangements often obscures hidden liabilities, which distorts fiscal planning and undermines public confidence. Thus, the adoption of clear reporting standards for debt exposures, terms, and repayment schedules is critical to avert disorderly defaults and fortify negotiations surrounding relief.

Debt frameworks should align with long-term growth strategies, ensuring that borrowing facilitates productive investment rather than perpetuating cycles of dependency. Specific calls for action include:

- Developing standardized debt disclosure frameworks across African nations, underpinned by support from multilateral institutions.
- Instituting independent auditing mechanisms to authenticate debt data and enhance credibility in international financial markets.
- Integrating sustainability metrics that connect debt management with social investment, climate resilience, and the Sustainable Development Goals (SDGs).
- Promoting responsible lending practices by creditors, ensuring that financing conditions do not exacerbate vulnerabilities.


6.0. Youth and the AfCFTA Curriculum

Professor Rosina Kyerematen articulated the importance of Africa's youth, representing 70% of the Sub-Saharan population, as a vital asset for the continent’s future. Mr. Selasi and Mr. Kenneth elaborated on the AfCFTA curriculum, detailing key elements such as rules of origin. This curriculum initiative aims to enhance awareness and understanding of regional trade dynamics among young Africans, thereby empowering them to contribute to economic development through increased engagement and participation in trade opportunities within the context of the AfCFTA.








1. Single Market Development and Digital Trade

The creation of a robust single market is imperative, accompanied by a focus on value addition and the facilitation of digital trade. In discussions, students, including Karen Agyare Adjei, emphasized the necessity for enhanced trade protection mechanisms and the expansion of intra-African trade networks.

2. Political Will and Sustainable Practices

The dialogues highlighted that political will is crucial for the sustainability of initiatives and policies. Industry engagement and hands-on fieldwork are recommended to enrich academic curricula and align them more closely with real-world applications.


7.0 The African Development Bank’s Strategy on Debt Management

Debt can serve as an effective instrument for development when managed judiciously. The African Development Bank’s (AfDB) Debt Action Plan introduces a holistic approach aimed at addressing the intricate challenges surrounding debt in Africa, focusing on sustainable management practices and fostering strategic partnerships. Key objectives of the Debt Action Plan include:

- Reducing Fiscal Stress: Assisting countries in more effective fiscal policy management.
- Enhancing Debt Management: Building the capacity for countries to sustainably manage their debt portfolios.
- Supporting Development Pathways: Ensuring that debt management strategies are aligned with overarching development goals.

The ongoing assessment processes and the establishment of platforms such as the Debt Management Forum for Africa (DeMFA) are vital for empowering African nations to adeptly navigate their debt challenges while promoting sustainable growth. The AfDB's call for a comprehensive overhaul of the current African financial system is timely, as a more robust framework is essential for amplifying the continent's voice and securing the resources needed to meet its developmental objectives.

8.0 The UN’s Advocacy for Global Debt Reform

The 9th annual meeting examined the urgent need to reform the international financial system to rectify the systemic disadvantages faced by Africa, which restricts equitable access to financing and participation in global dialogue. Reforms must prioritize principles of fairness, affordability, and resilience.





It was noted that billions reside in nations where debt service commitments overshadow investments in critical areas such as health and education, thereby undermining social development and perpetuating poverty cycles. The conference welcomed the United Nations' advocacy for standardized debt disclosure protocols and comprehensive independent audits.

The UN's push for a multilateral sovereign debt restructuring mechanism was recognized as a significant advancement towards enhancing accountability, reducing undisclosed liabilities, and ensuring that debt management adheres to principles of transparency and trust. 

Debt sustainability must be intrinsically linked to productive investments in social services and infrastructure. Dr. Alemu’s call for transparency, justice, and fiscal sovereignty echoed UN initiatives emphasizing Africa’s demand for financial empowerment, which aligns with global efforts aimed at ensuring that reforms foster nations’ sovereignty rather than impose constraints.

The conference urged African states and the Global South to demonstrate solidarity and forge strategic partnerships with international institutions and the GITFiC. Collaborative efforts are deemed essential for facilitating systemic change and achieving equitable treatment in global financial governance. Addressing debt reform is not merely an economic requirement; it is a moral imperative that safeguards dignity and opportunities for future generations.


9.0 Key Recommendations

- Debt Relief and Cancellation: Establish institutional frameworks for equitable debt treatment, particularly tailored for nations impacted by disasters.
i. Borrowers Club to engage with creditors
ii. Establishment and Operationalizing of the African Payments Union
  
- Transparency in Debt Management: Enhance clarity around debt exposures and sustainability frameworks to promote accountability and informed decision-making.

- Reform of Global Financial Architecture: Develop equitable systems that harmonize creditor interests with the needs of debtors. It is crucial to engage with UN-led reforms to amplify Africa’s voice in shaping the evolving global financial landscape.

- Climate-Conscious Financing: Align debt and investment strategies with the Sustainable Development Goals (SDGs) and principles of green development to ensure sustainable economic growth.

- Public-Private Partnerships: Facilitate capital mobilization in key sectors such as agriculture, infrastructure, education, and technology to drive development.

- Youth Empowerment through AfCFTA Curriculum: Integrate AfCFTA studies into university programs with input from industry stakeholders, alongside practical fieldwork components.

10. Resolutions Passed

The Congress resolved to advance AfCFTA-centric education through two formal initiatives:

- Extension to Senior High Schools: Implement the AfCFTA curriculum at the senior high school level to enhance early exposure and understanding among students.

- Short Course Offering: Institutionalize AfCFTA studies as a standalone short course, complementing integration into higher education curricula.


11.0 Conclusion

Ghana has made significant strides in alleviating its debt burden; however, ongoing challenges must be addressed. The inaugural AfCFTA Tertiary Students’ Congress was a strategic event aimed at preparing Africa’s youth to spearhead the continent’s economic transformation. With over 70% of Sub-Saharan Africa's population under the age of 30, participants examined the urgency of prioritizing education, industry collaboration, and practical training to equip the new generation with skills essential for driving intra-African trade, innovation, and sustainable growth.

The 9th conference also emphasized the ethical dimensions of economic reform, advocating for financial systems grounded in justice, inclusivity, and compassion. It was reiterated that financial structures should serve humanity and not exacerbate existing inequalities.

In conclusion, delegates committed to the following actions:

- Reinforcing collaboration among governments, multilateral institutions, academia, and the private sector.
  
- Institutionalizing debt transparency and governance reforms across African nations.

- Mainstreaming AfCFTA curricula to empower youth as transformative agents.

- Advocating on a global scale for a restructured financial architecture that reflects the realities and aspirations of African nations.

The 9th GITFIC concluded with a collective call to action: Africa and the global south must assert their rightful position in the global economy, not as an enduring debtor, but as a partner in shared prosperity.

Prepared by:
Collins Elikem Tsorme
B.A Economics Student– KNUST (2025)
(Vice President, GITFiC-AfCFTA Tertiary Students’ Club, KNUST)
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